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The Hour-Glass Investment Facilities and their Advantages for 
Investors 
 

The Hour-Glass Investment Facilities are unit trust investment funds, designed by TCorp specifically to meet 
the investment requirements of New South Wales government authorities and businesses. Please note that 
these facilities are available only to New South Wales public sector entities.  

“Hour-Glass” refers to the flow of funds from investors, through the neck of the Hour-Glass (via TCorp) to 
leading asset sector investment managers. 

There are four core facilities, catering for investment needs from short term working funds to long term 
growth investments. They are: 

 Cash Facility 

 Strategic Cash Facility 

 Medium Term Growth Facility 

 Long Term Growth Facility 

Advantages of the Hour-Glass facilities include: 

 Investment management by “sector specialist” fund managers, appointed and kept under review by 
TCorp.  

 Risk constraints laid down by TCorp, including strong credit ratings on cash and fixed interest 
investments 

 Competitive investment returns from wholesale markets 

 Custody of assets by an internationally recognised custodian company 

 TCorp acting as overall manager and trustee, to ensure investors’ interests are safeguarded and 
that the facilities maintain a high level of investment efficiency 

 Manager and custodian fees negotiated by TCorp with Hour-Glass “buying power” based on 
TCorp’s reputation and large investment volumes 

 “Economies of scale” giving low overhead costs per dollar of investment 

 Informative monthly investment report 

 Investor on-line access to secure transaction and balance data, normally updated each business 
day, plus monthly statements, at secure website https://clients.tcorp.nsw.gov.au 

 General information, including investment performance data, on TCorp’s Hour-Glass website at 
http://www.hour-glass.tcorp.nsw.gov.au 

http://www.hour/
http://www.hour/
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The Hour-Glass Investment Structure 

TCorp’s Role 

TCorp is the trustee for each of the Hour-Glass facilities and the asset sectors in which facility funds are invested. 

Also, TCorp is the overall manager of the facilities, carrying out the following duties on behalf of investors: 

 Appointment and continuing review of the sector specialist investment managers, custodian and asset 
consultant. 

 Ongoing review of the allocation of assets in each of the four facility trusts, utilising research and advice 
from the asset consultant. 

 Monitoring fund managers’ compliance with investment criteria and constraints 

 Management of client deposits and withdrawals 

 Monitoring of the custody, settlement and record-keeping activities outsourced to the custodian 

 Provision of regular reports and account information for clients. 

Asset Allocation of the Facilities 

The following table shows the targeted asset mix in each facility, i.e. the proportions of each facility invested 
in each asset sector. For facilities other than the Cash Facility and Strategic Cash Facility, the actual 
allocation will usually vary slightly from the target figure, due to day-to-day fluctuations in market values of 
assets. 

Asset Allcation to 
Hour-Glass Sectors 

Cash 
Facility 

Strategic Cash 
Facility 

Medium Term 
Growth Facility 

Long Term 
Growth Facility 

Cash 100.00% 100.00% 45.00% 16.00% 

Australian Bonds - - 25.00% 14.00% 

Australian Shares - - 9.00% 23.25% 

Indexed Australian Shares - - 3.00% 7.75% 

International Shares - - 9.00% 23.25% 

Indexed International Shares   3.00% 7.75% 

Listed Property - - 6.00% 8.00% 

Please note: 

 The Cash Facility invests in the Cash Sector, which includes short term assets such as bank bills and other 
interest rate securities. From time to time, the Cash Facility will also invest in the Strategic Cash Facility. 

 The Strategic Cash Facility has its own asset allocation of interest rate securities, including bank floating 
rate notes. 

 TCorp reviews the asset allocations from time to time and may adjust the quoted sector allocations if this is 
seen as in the interests of investment performance. 
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 In managing portfolios, appropriate interest rate, foreign exchange, share and property security derivatives 
may be utilised. Managers’ usage of derivative instruments is subject to constraints and, in particular, 
portfolios are not permitted to be geared and a net short position in any single security or whole portfolio is 
not allowed. 

 All foreign currency exposures in the International Bonds and Listed Property Sectors are hedged into 
Australian dollars. In addition, foreign currency hedging may be applied from time to time in the Medium 
Term and Long Term Growth Facilities, and/or the International Shares Sectors. 

 The investment objectives and benchmarks for each facility and asset sector are summarised on page 14. 

 If you wish to view the trust deed for an Hour-Glass facility, please contact a TCorp Client Services 
Business Manager (contact details on page 9). 

Choice of Facility 

The four core Hour-Glass facilities are designed to cover the spectrum of public sector investment requirements, 
from investment of short term working funds, through medium term fixed-interest investments, to medium and 
long term growth investments. 

While the decision to invest in a particular facility is the responsibility of the investor, TCorp has designed each 
facility to suit a particular “time horizon” for investments, as follows: 

 Cash Facility: Up to 1.5 years 

 Strategic Cash Facility: 1.5 years to 3 years 

 Medium Term Growth Facility: 3 years to 7 years 

 Long Term Growth Facility: 7 years and over 

Your “time horizon” can be assessed by considering the liabilities your investments are intended to cover. For 
example, the Cash Facility would be suitable for funds which are intended to meet expenditure commitments 
arising in the short-term future, the Strategic Cash Facility could be utilised for a “core” part of surplus funds that 
are expected to be maintained for at least 1.5 years, and the Medium and Long Term Growth Facilities could be 
used to accumulate investments for meeting long service or other commitments likely to arise in over 3 years 
time. 

It is important to note that while the longer term facilities give potential for higher returns through investments in 
bonds, shares and listed property, they also show greater volatility of returns, as exemplified in the following 
diagram. 

 

 

 

 

 

 

Note: this graph is illustrative only and does not represent actual or predicted performance of the facilities. 
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The following two graphs of historical returns for the Hour-Glass facilities show clearly that the longer term 
facilities have displayed the greatest volatility in the 12 month returns, but have also provided higher returns 
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than cash over extended periods. It is important to note the possibility of negative returns, whether on an 
annual basis or over shorter periods. The Strategic Cash Facility is not included as a performance history is 
not yet available for this recently introduced facility. However, its long term returns and volatility are 
considered likely to be somewhat higher than those of the Cash Facility but below those of the Medium Term 
Growth Facility.  

Hour-Glass - Rolling 12 Month Returns
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Hour-Glass - Cumulative returns from 1 July 1992
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Note: The Hour-Glass Investment Facilities became a formal unit trust structure from 1 July 2001 and the graphs include 
returns prior to this restructure. However, the restructure did not affect the economic nature of Hour-Glass investments. 

The above chart of cumulative returns shows that $100 invested at 1 July 1992 in each of the Hour-Glass 
facilities, with all earnings reinvested, would have grown to the following amounts as at 31Aug 2009. 
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 Cash Facility: $263 

 Medium Term Growth Facility: $344 

 Long Term Growth Facility: $354 

Please note however, that historical returns are not a guarantee of future returns. TCorp and the New South Wales 
Government can not forecast or guarantee what the value of your investment will be. 

Investment in Sector Trusts 

While most investment requirements are intended to be catered for by the core facilities, in some 
circumstances TCorp may accept investments in the individual asset sector trusts. TCorp expects that any 
investor wishing to purchase units in a sector trust would have obtained professional advice that such 
investment is appropriate for that particular entity. Fees and buy/sell spreads applying to sector trust 
investments are advised to the investor separately. 

Reporting 

As an Hour-Glass investor, you will receive the following reports: 

 Monthly statement showing transactions, income, rate of return and balances, and access to daily 
transaction and balance data, all on TCorp’s secure client website: https://clients.tcorp.nsw.gov.au 

 Monthly emailed Hour-Glass Investment Facilities report, giving details of investment performance 
and market events 

 Annual distribution statement showing details of the end-of-financial-year income distribution. 

 If your entity is subject to National Tax Equivalent Regime, a report showing any gains or losses 
made on redemption of units during the year. 

Management 

TCorp appoints investment managers for each asset sector. 

The current investment managers for each sector are shown on the “Investment Managers” page of the 
Hour-Glass website, http://www.hour-glass.tcorp.nsw.gov.au 

The performance of managers is kept under review by TCorp. 

TCorp also appoints the custodian, whose role is to handle all investment transactions, provide accurate 
unit prices, portfolio valuations and investor data, hold all securities in safe custody, and receive/distribute 
funds. The current custodian is BNP Paribas Fund Services Australasia Pty Ltd, trading as BNP Paribas 
Securities Services, a major international custodian company. 
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Fees 

Hour-Glass unit prices are struck after deduction of fee accruals. Fees comprise: 

 TCorp’s administration fee 

 Investment manager fees 

 Custodian fees 

 Other deductions such as auditor and asset consultant fees. 

The following table shows TCorp’s current administration fee and the latest indication of other fees for each 
facility, with the total, known as the Indirect Cost Ratio or “ICR” 

Facility TCorp Fee % p.a. Other Fees % p.a. Total ICR % p.a. 

Cash 0.03 0.05 0.08 

Strategic Cash 0.03 0.06 0.09 

Medium Term Growth 0.075 0.17 0.25 

Long Term Growth 0.075 0.28 0.36 

The “Other Fees” and total ICR percentages vary not only with the actual dollar levels of fees paid by TCorp 
to investment managers, the custodian and other service providers, but also the volume of funds, which 
varies from day to day. Therefore these figures are to be regarded as TCorp’s best current estimates, rather 
than as definitive figures. 

Hour-Glass fees are moderate by industry standards, and all Hour-Glass investment returns are reported 
after fees. 

Goods and Services Tax (GST) 

Clients’ investments in the Hour-Glass do not incur GST, as they are “input-taxed”. The fees the Hour-Glass 
pays to fund managers, the custodian and TCorp are subject to GST, but the impact on investment yields is 
very small because the Hour-Glass obtains compensating tax credits. 
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How to Transact in the Hour-Glass  

Opening an Account 

The steps to take in opening an Hour-Glass account are as follows: 

 Contact one of the following TCorp Client Services Managers to determine your eligibility to invest 
and to discuss your options: 

- Rory Bridle, telephone: (02) 9325 9227 , rory.bridle@tcorp.nsw.gov.au 
- Christine Evers, telephone: (02) 9325 9332* christine.evers@tcorp.nsw.gov.au 
- Denby Uhlmann, telephone (02) 93205 9305* denby.uhlmann@tcorp.nsw.gov.au 

Their full contact details are provided on the Hour-Glass website. 

 Complete the Authority to Operate Accounts form (included later in this brochure and also available 
on the Hour-Glass website) and send the original to: 

 Client Services 
 New South Wales Treasury Corporation 
 Governor Phillip Tower 
 Level 22, 1 Farrer Place 
 SYDNEY NSW 2000 
 
Note: you can open more than one account, if so required, in any Hour-Glass facility. 

Transacting 

Once your Hour-Glass account has been opened by TCorp, you can transact by following these simple 
steps: 

 Complete the appropriate deposit, withdrawal or transfer form 

 Forward the completed form to TCorp. You may do this by fax on: (02) 8259 9499  

Please note: there are requirements for giving notice of transactions, as set out in “Notification Timeframes” 
in the Terms and Conditions (page 11).  

For same business day transactions in the Cash Facility, TCorp must receive the deposit, withdrawal or 
transfer form from you before midday. 

The deposit, withdrawal and transfer forms are included later in this brochure and are also available on the 
Hour-Glass website. 

Note regarding transfer form: The transfer form is for use only when you wish to transfer funds from one 
of your accounts to another of your accounts in the same Hour-Glass facility. However, when withdrawing 
funds from an account in one facility for the purpose of investment into an account in another facility, please 
use the deposit and withdrawal forms. These two procedures, while applicable to all clients, will in particular 
help to ensure that such transactions are recorded correctly for clients subject to the National Tax 
Equivalent Regime. 

                                                           
 The asterisk after a phone number denotes a recorded telephone line (an intermittent beeping sound indicates that the call 
is being recorded). 

mailto:rory.bridle@tcorp.nsw.gov.au
mailto:christine.evers@tcorp.nsw.gov.au
mailto:denby.uhlmann@tcorp.nsw.gov.au
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 If making a deposit, pay funds by the value date either electronically or by cheque into the following 
accounts: 

 Account name:  Cogent Nominees Application Account 
Bank:    Westpac Banking Corporation 
BSB Number:  032 021 
Account Number: 135795 

or 

 Austraclear Account: COGN 

Please note the provisions regarding receipt of funds in paragraph 5 of the Terms and Conditions (page 11). 

 The proceeds of redemption will be paid to your nominated bank account. 

 If you have any queries about your transaction, you can call TCorp on (02) 9325 9267* 

Note on “Third Party” Deposits and Withdrawals 

Please note that transactions with third parties (payments from your Hour-Glass account direct to other 
entities, or receipts into your account from other entities) can be arranged only in the following cases: 

 Transactions with TCorp 

 Transactions with NSW Treasury, including the Office of State Revenue, the Treasury Managed 
Fund and the Electricity Tariff Equalisation Fund 

 Transactions with other NSW agencies’ Hour-Glass accounts or accounts with TCorp. 

Note on Trust Distributions 

Because of their constitution as trusts, the Hour-Glass facilities have to periodically distribute income in the trust 
to unit holders, rather than let it accumulate. For the Cash Facility and Strategic Cash Facility, this distribution is 
carried out at the end of each month, while for the Medium Term and Long Term Growth Facilities, the distribution 
is effected as at 30 June each year. Clients are given the option of having the distribution reinvested in units or 
having the amount paid to their nominated bank account. If the latter option is chosen, there will be a significant 
delay (due to the necessary calculation and reconciliation processes) before the distribution is credited to the 
client’s account. This period is typically 12 days.  

TCorp normally recommends that the client should select (on the Authority to Operate Accounts form) 
reinvestment of distributions. If the amount of the distribution is required to be drawn in cash at any time, a 
withdrawal can be made in the normal way. Clients who are subject to National or State tax equivalent regimes 
should refer to their tax advisers if they have any queries, from a taxation perspective, regarding which option to 
elect. 

A ‘tax distribution statement’ showing the calculation of the distribution amount is mailed to clients within eight 
weeks after the end of the financial year. Investors whose tax is calculated under provisions of the Income Tax 
Assessment Act (for example government businesses subject to the National Tax Equivalent Regime) may need 
to utilise amounts on this statement in their tax calculations. These investors are also mailed a report showing 
any gains or losses made on redemption of units during the year. 

Taxation Advice 

Please note that TCorp is not a tax adviser, and if you are subject to the State or National Tax Equivalent 
Regime, you should obtain your own competent tax advice when appropriate. 
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Hour-Glass Investment Facilities – Deposits and Withdrawals, Terms 
and Conditions  

Notification Timeframes  

1. Deposits to and withdrawals from a Facility can only be notified or effected on a Business Day.  

Cash Facility 

2. We will normally be able to accept a deposit or withdrawal for the Cash Facility on the day of notification 
provided the completed form referred to below is received before 12 midday. However, depending on 
the amount and market conditions, we might require 24 hours’ prior notice and if this is the case we will 
let you know this when we receive your deposit application form or withdrawal request form.  

Facilities other than Cash Facility 

3. For deposits to and withdrawals from any Facility other than the Cash Facility, we require five Business 
Days’ prior notice to TCorp. If requested, TCorp will make reasonable endeavours to accept deposits 
and withdrawals on shorter prior notice. 

Deposits  

4. Using the Notification Timeframes above, to make a deposit with any of the Hour-Glass Investment 
Facilities you simply: 
 complete and send the deposit application form which is included in the Hour-Glass Investment 

Facilities brochure (or as subsequently amended by TCorp); and 
 effect payment in the manner you indicate on the deposit application form. 

5. Deposits are conditional upon receipt of cleared funds. If funds are not received on the day of the 
transaction, TCorp may require you to reimburse any resulting costs or fees. 

6. The deposit application form can be sent to TCorp by facsimile or any other form or method approved 
by TCorp. 

7. TCorp will send you confirmation of each deposit that is made. 

Withdrawals 

8. Using the Notification Timeframes above, to make a withdrawal from a Facility you simply:  
 complete and send the withdrawal request form, which is included in the Hour-Glass Investment 

Facilities brochure (or as subsequently amended by TCorp). 

9. The withdrawal request form can be sent to TCorp by facsimile or any other form or method approved 
by TCorp. 

10. TCorp will send you confirmation of each withdrawal that is made. 

Facsimile Indemnity 

11. You should be aware that by using our facsimile instruction service you agree that we are not 
responsible to you for any fraudulently completed facsimile transactions and that we will not 
compensate you for any losses caused by such fraud. You agree that should such fraud take place, you 
release, discharge and agree to indemnify us from and against all actions, proceedings, accounts, 
claims, costs demands, charges and expenses, losses and claims, to the extent permitted by law, that 
may be suffered by you or suffered by or brought against us, in respect of the facsimile service. 
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Units 

12. After we accept your deposit application form and payment we will issue a number of units calculated 
from the amount of your deposit and the unit value for the day of issue plus, if TCorp so determines, a 
margin representing estimated transaction costs.  

13. After we accept your withdrawal request form we will redeem a number of units calculated from the 
amount of your withdrawal and the unit value for the day of redemption minus, if TCorp so determines, a 
margin representing estimated transaction costs.  

14. If you would like to know the margins that apply to each Facility, please contact TCorp.  

Unit Value  

15. The value of a unit is the net asset value of the Facility divided by the number of units on issue. The unit 
value for each Business Day, in the absence of unusual market conditions, is calculated from the 
market value of the assets at the close of business on the previous Business Day minus liabilities 
including accruals of all costs such as fees, commissions and management expenses. Because of time 
zone differences, assets in overseas markets are usually included in unit price calculations on the basis 
of their valuation at local close of business an additional day previously. Unit values rise and fall in line 
with the value of the underlying investments, and the investor assumes the risk of any such rises or 
falls. 

Income 

16. Distribution of the income of each Facility will be made annually or as otherwise advised by TCorp. You 
can choose to have your income: 
 reinvested into the same Facility; or  
 paid to your account as per your payment instructions. 

17. If you change your distribution requirements, you will need to notify us in writing at least 30 days prior to 
30 June of each year or as otherwise advised by TCorp.  

TCorp’s Fees 

18. TCorp is entitled to receive a fee for each Facility based on the total value of the assets in the Facility. 
This fee will be calculated on the closing balance of daily Facility assets and will be accrued prior to 
reporting of the unit price. The level of the fee applying to each Facility can be ascertained by investors 
through enquiry to TCorp. TCorp will give a minimum of seven days’ prior written notice to investors of 
any change in the fee.  

Information 

19. TCorp will provide you on its secure client website a statement within eight Business Days of the end of 
each calendar month (ten Business Days for the June statement), summarising the deposits, 
withdrawals, balances and the relevant Facility investment performance during the calendar month. 

Variation 

20. These terms and conditions may be varied by TCorp, subject to the Trust Deed, on a minimum of 5 
Business Days’ prior written notice, or otherwise by agreement between TCorp and the particular 
investor. 
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Other  

21. Investors are bound by the terms of the relevant Trust Deed. 

Definitions 

Business Day is a day other than a Saturday or Sunday on which banks are open for business in Sydney. 

Facility is any of the Hour-Glass Investment Facility or Sector trusts. 

Trust Deed is the trust deed of the relevant Facility. 
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Investment Objectives and Benchmarks 

Each Hour-Glass Facility and Sector has an investment performance objective and a benchmark which is 
used in assessing that performance. These objectives and benchmarks are as follows: 

 Objective Benchmark 

Cash Facility To earn after-fee rates of return similar 
to the benchmark returns 

UBS Australian Bank Bill Index 

Strategic Cash Facility To earn after-fee rates of return over 
rolling 12-month periods that are higher 
than the benchmark returns 

UBS Australian Bank Bill Index 

Medium Term Growth 
Facility 

To earn rates of return over rolling 3-
year periods that are higher than the 
benchmark returns 

Strategic Asset Allocation Weighted 
Index Benchmark 

Long Term Growth 
Facility 

To earn rates of return over rolling 5-
year periods that are higher than the 
benchmark returns 

Strategic Asset Allocation Weighted 
Index Benchmark 

   
Australian Bonds Sector To earn before-fee rates of return similar 

to the benchmark returns 
UBS Government, Semi Government and 
Supra/Sovereign Bond Index. 

Australian Shares 
(Actively Managed) 
Sector 

To earn rates of return over rolling 5 -
year periods that are higher than the 
benchmark returns 

S&P/ASX 300 Index Accumulation Index 

Indexed Australian 
Shares Sector 

To earn before-fee rates of return similar 
to the benchmark returns 

S&P/ASX 200 Index Accumulation Index 

International Shares 
(Actively Managed) 
Sector 

To earn rates of return over rolling 5 -
year periods that are higher than the 
benchmark returns 

Morgan Stanley Capital International 
World (ex Australia) Index AUD 
(Unhedged) 

Indexed International 
Shares Sector 

To earn before-fee rates of return similar 
to the benchmark returns 

Morgan Stanley Capital International 
World (ex Australia) Index AUD 
(Unhedged) 

Listed Property Sector To earn rates of return over rolling 5 -
year periods that are higher than the 
benchmark returns 

UBS Global Real Estate Investors Index 
(Net TR) AUD Hedged 
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Significant Fees 

This information is in a format recommended by the Australian Securities and Investments Commission (ASIC). It 
has been adapted to the particular circumstances of the Hour-Glass Investment Facilities. Many of the types of 
fees listed in the table are not applicable to Hour-Glass investments. Please note that where fee levels are 
quoted, they are TCorp’s latest estimates but can vary from time to time. Also, this information is to be read in 
conjunction with “Fees” on page 8. 

Table 1: Significant Fees 

This table shows significant fees that you may be charged. These fees are deducted before the value of your 
investment is calculated. 

Significant Fees TCorp Fees 
Amount  

% 
$ per  
$ 1m 

How & When 
Paid 

Establishment fee: This is the fee to 
set up your account in the fund. 

No establishment fees - - - 

Contribution fee: This is the fee for 
the initial and every subsequent 
investment you make to the fund.  

No contribution fees - - - 

Withdrawal fee: This is the fee 
charged for each withdrawal you 
make from the fund.  

No withdrawal fees - - - 

Termination fee: This is the fee 
when you close your account with the 
fund. 

No termination fees - - - 

Cash Facility 0.08 800 

Strategic Cash Facility 0.09 900 

Medium Term Growth Facility 0.25 2,500 

Ongoing fees: This is the total of all 
ongoing administration, investment 
management, expense recovery and 
other fees charged by the fund. A 
breakdown of these fees is shown in 
the “breakdown of ongoing fees” table 
below. Long Term Growth Facility 0.36 3,600 

Accrued prior to 
reporting the daily 

unit price. 

Switching fee: This is the fee 
charged when you switch between 
investment options offered by the 
fund. 

No switching fees except 
buy/sell margins referred to 
under “Important Additional 
Disclosure Items” on next page 

- - - 

 

Adviser service fee: This is the fee 
charged by your adviser for advice 
about your investment(s) in the fund. 

No adviser service fees - - - 
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Table 2: Breakdown of Ongoing Fees 

This table contains a breakdown of the ongoing fees shown in the above table. These fees are not additional. 

Significant Fees TCorp Fees 
Amount 

% 
$ per  
$ 1m 

How & When 
Paid 

Cash Facility 0.02 200 

Strategic Cash Facility 0.01 100 

Medium Term Growth Facility 0.04 400 

Administration fee: This is the fee to 
cover the general administration of the 
fund. 

(Hour-Glass Custodian Fee) 

Long Term Growth Facility 0.05 500 

Accrued prior to 
reporting the daily 
unit price. 

Cash Facility 0.03 300 

Strategic Cash Facility 0.04 400 

Medium Term Growth Facility 0.13 1,300 

Investment management fee: This is 
the fee for managing the fund’s 
investments.  

(Hour-Glass Investment Manager 
Fee)  Long Term Growth Facility 0.22 2,200 

Accrued prior to 
reporting the daily 
unit price. 

Cash Facility 0.03 300 

Strategic Cash Facility 0.03 300 

Medium Term Growth Facility 0.075 750 

Issuer fee: This is the fee for the 
product issuer’s services in overseeing 
the fund’s operations and /or for 
providing access to the fund’s 
investment options. 

(TCorp Administration Fee) 
Long Term Growth Facility 0.075 750 

Accrued prior to 
reporting the daily 
unit price. 

Cash Facility 0.01 100 

Strategic Cash Facility 0.01 100 

Medium Term Growth Facility 0.01 100 

Expense recoveries: This is an 
estimate of the out-of-pocket expenses 
the trustee is entitled to recover from 
the fund. 
(e.g. Asset Consultant and Audit fees) 

Long Term Growth Facility 0.01 100 

Accrued prior to 
reporting the daily 
unit price. 

Member fee: This is a member account 
keeping fee charged by the fund. 

No member fees - - - 

Important Additional Disclosure Items 

 A buy / sell spread, to cover estimated transaction costs, applies to contributions and withdrawals in the 
Medium Term Growth and Long Term Growth Facilities. As at the date of this publication, the buy and 
sell margins making up the spread are as follows:  

Facility Buy Margin Sell Margin Total Spread 

Strategic Cash 0.02% 0.02% 0.04% 

Medium Term Growth 0.08% 0.08% 0.16% 

Long Term Growth 0.13% 0.13% 0.26% 

 The above information is to be read in conjunction with “Units” on page 12. Please note that TCorp can 
change the margins at its discretion. 

 Fees and buy/sell spreads applying to sector trust investments are advised to the investor separately. 

 Overdraft charges maybe applied on failed deposits at the current bank rate. 
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Hour-Glass Investment Facilities 


* Note: One form is required for each transfer


Updated: June 2008 Page 1 of 1 


Contact name: 


Client number: Tel: 


Hour-Glass Cash Facility Trust 
Hour-Glass Strategic Cash Facility Trust  
 Hour-Glass Medium-Term Growth Facility Trust 
Hour-Glass Long-Term Growth Facility Trust  
Other Facility (please enter details below)  $ 


Hour-Glass account name: 


Hour-Glass account number: 


This transfer request form is a request to transfer units between two accounts in the relevant Trust made in 
accordance with the current "Hour-Glass Investment Facilities - Deposit and Withdrawals, Terms and 
Conditions".  


Name:  Name: 


Date: 


Please return by fax to 8259 9499 
(by 12 midday if for a same-day Cash Facility transaction).
We wish to make a transfer* between two  Hour-Glass Investment Facilities accounts operated in the 
name of (organisation):


TRANSFER REQUEST


Transfer date    Transfer within (one only) 


Transfer from Hour-Glass account


Authorised by


Transfer amount    


Please check your confirmation upon receipt and notify TCorp of any discrepancy as soon as possible


Hour-Glass account name: 


Hour-Glass account number: 


Transfer to Hour-Glass account


Signature: Signature: 





